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� 7lUNHll

7XUYDOOLVXXVWLHGRW
7lPl�Nl\WW|RKMHNLUMD�VLVlOWll�DVHQQXV� MD�KXRO�
WRWRLPHQSLWHLWl��MRWND�WXOLVL�WHHWWll�DPPDWWLODL�
VHOOD�

7lPl�ODLWH�HL�ROH�WDUNRLWHWWX�ODVWHQ�WDL�PXLGHQ�
VHOODLVWHQ� KHQNLO|LGHQ� Nl\WHWWlYlNVL�� MRLGHQ�
I\\VLVHW��DLVWLQYDUDLVHW�WDL�KHQNLVHW�RPLQDLVXX�
GHW� WDL� NRNHPXNVHQ� MD� WLHGRQ� SXXWH� HVWlYlW�

KHLWl�Nl\WWlPlVWl�ODLWHWWD�WXUYDOOLVHVWL��HOOHL�KHL�
GlQ�WXUYDOOLVXXGHVWDDQ�YDVWDDYD�KHQNLO|�YDOYR�
KHLWl�WDL�ROH�RSDVWDQXW�KHLOOH�ODLWWHHQ�Nl\WW|l�

/DSVLD� SLWlLVL� YDOYRD�� MRWWHLYlW� KH� OHLNL� WlOOl�
ODLWWHHOOD��

6DUMDQXPHUR

/DLWWHHQ� VDUMDQXPHUR� VLMDLWVHH� NRQHNLOYHVVl�
6DUMDQXPHURD�N\V\WllQ��PLNlOL�ROHW�\KWH\GHVVl�
YDOPLVWDMDDQ�

� 72,0,17$.89$86
$SXZDWLW�RYDW VLLUUHWWlYLl�VlKN|OOl�WRLPLYLD�YlOL�
DLNDLVHHQ�Nl\WW||Q�WDUNRLWHWWXMD�DSXOlPP|QOlK�
WHLWl� MRWND�WRLPLYDW�OlSLYLUWDXVSHULDDWWHHOOD�

.DWWLOD�VRYHOWXX�RPDNRWLNLLQWHLVW|Q�UDNHQQXVDL�
NDLVHHQ�NXLYDWXV� WDL OlPPLW\VNl\WW||Q�VHNl�WLOD�
SlLVHNVL�OlPP|QOlKWHHNVL HVLPHUNLNVL�NDWWLOD�
YDLKGRQ�\KWH\GHVVl�

$SXZDWLQ�WXRWWDPDQ�YHGHQ�OlPS|WLOD�VllGHWllQ�
ODLWWHHVHHQ�NLLQQLWHW\OOl�WHUPRVWDDWLOOD��/lPS|WLOD�
YRLGDDQ�YDOLWD�YlOLOWl�������&��

$SXZDWLQ�YDUXVWHHW�
x YDVWXVSDWUXXQD��N:�WDL���N:
x NLHUWRYHVLSXPSSX
x YDURYHQWWLLOL������%DU�
x SDLVXQWD�DVWLD�����O��HVLSDLQH�����%DU�
x OlPS|�SDLQHPLWWDUL
x SllN\WNLQ
x WHUPRVWDDWWL�UDMRLWWLPHOOD

� $6(1186

6lKN|NDWWLODQ�DVHQWDPLVHVVD�RQ�RWHWWDYD�KXR�
PLRRQ�VHXUDDYDW�VHLNDW�

.DWWLOD�DVHQQHWDDQ�S\VW\DVHQWRRQ�VLOOH�YDUDW�
WXXQ�NXLYDDQ�MD�OlPSLPllQ�WLODDQ�HVLP��YDUDV�
WRRQ�WDL�OlPP|QMDNR�KXRQHHVHHQ��MRND�RQ�YD�
UXVWHWWX�ODWWLDNDLYROOD�

9DURYHQWWLLOLQ XORVSXKDOOXVSXWNHQ�NRNRD�HL�
VDD�SLHQHQWll�QLPHOOLVNRRVWDDQ��3XKDOOXV�
SXWNL�MRKGHWDDQ�YLHPlULLQ�MD�VXXQQDWDDQ�VL�
WHQ��HWWl�SXWNHVWD�PDKGROOLVHVWL�SXUNDXWXYD�
K|\U\�HL�DLKHXWD�YDKLQNRD�LKPLVLOOH�WDL�RPDL�
VXXGHOOD�

/DLWWHHVVD�HL�ROH�VLVllQUDNHQQHWWXD�LOPDQSRLV�
WLQWD��3XWNLVWRRQ�RQ�N\WNHQWlNXYDQ�PXNDLVHVWL�
DVHQQHWWDYD�YHQWWLLOL��MRVWD�MlUMHVWHOPl�YRLGDDQ�
LOPDWD��

+820�

.DWWLODD�HL�VDD�SHLWWll�

7l\Wl� V\VWHHPL� YHGHOOl� MD� LOPDD� SXWNLVWR� LO�
PDXVYHQWWLLOLVWl�
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� 6b+.g$6(1186
6lKN|NDWWLODQ� VLVlLVHW� N\WNHQQlW� RQ� WHKW\� YDO�
PLLNVL�MD�NRHNl\WHWW\�WHKWDDOOD�

.DWWLODQ�Nl\WW|�RQ�WDUNRLWHWWX�NLLQWHLVW|Q�YlOLDL�
NDLVHHQ�OlPPLW\NVHHQ�

$VHQQXNVHW� VDD� WHKGl� YDLQ� YDOWXXWHWWX� VlKN|�
OLLNH�

6<g77g-2+72�

.DWWLODQ�V\|WW|MRKWR�MD�VXODNNHHW�PllUl\W\YlW�
NDWWLODQ�QLPHOOLVWHKRQ�PXNDDQ��

6\|WW|NDDSHOL� N\WNHWllQ NDWWLODQ� ��$����9�
YRLPDSLVWRNHOLLWWLPHHQ�NXPLNDDSHOLOOD

+820������MRKGLQ�MlUMHVWHOPl�

� 6lKN|WHNQLVHW�WLHGRW
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6\|WW|NDDSHOLQ�W\\SSL�MD�NRNR�PllUl\W\YlW DLQD�SURMHNWLNRKWDLVHVWL�NDDSHOLSLWXXNVLHQ� DVHQQXVWDYDQ�
MD�YRLPDVVD�ROHYLHQ�VWDQGDUGLHQ�PXNDDQ�

� 6b+.g.$77,/$1�.b<11,67b0,1(1

x NllQQl�SllN\WNLQ�Nl\WW|DVHQWRRQ
x VllGl� WHUPRVWDDWWLVWD� PHQRYHGHQ� OlP�

S|WLOD�KDOXWXNVL�

7DUNLVWD�ORSXNVL��HWWl�QlN\YLOOl�HL�ROH�YXRWRMD�

/DLWH�S\V\\�WRLPLQQDVVD��NXQKDQ OlPPLW\VMlU�
MHVWHOPlVVl�NLHUWll YHVL�
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� .b<77g� -$�+2,722+-((7

.DWWLODQ�WRLPLQWD�RQ�Wl\VLQ�DXWRPDDWWLVWD��PXWWD�
MRNDLVHQ�Nl\WWlMlQ�RQ�KXROHOOLVHVWL� WXWXVWXWWDYD�
NDWWLODQVD�Nl\WW|RKMHHVHHQ�

+820�� .DWWLODQ� VLVlLVWHQ� RVLHQ� MD� NDQQHQ�
DYDDPLVHQ�VDD�VXRULWWDD�YDLQ�VlKN|DODQ DPPDW�
WLKHQNLO|�

/lPPLW\VODLWRNVHQ�YDURYHQWWLLOL� WXOHH�WDUNLVWDD�
DLQD� DVHQQXNVHQ� \KWH\GHVVl� VHNl� QHOMl� NHUWDD�
YXRGHVVD��7DUNDVWXV�WHKGllQ�YDURYHQWWLLOLQ�QXS�
SLD DYDDPDOOD��

-lUMHVWHOPlQ YHVLWLODQ�SDLQHWWD�WXOHH�VHXUDWD��

3DLQHHQ�YRL�WDUNLVWDD�ODLWWHHVVD�ROHYDVWD�SDLQH�
PLWWDULVWD�� 3DLQHHQ� WXOLVL� Nl\WW|WLODQWHHVVD� S\�
V\l�YlOLOOl���������%DU

-RV�SDLQH�RQ�OLLDQ�DOKDLQHQ��MlUMHVWHOPllQ�RQ�OL�
VlWWlYl�YHWWl�

-RV�SDLQH�RQ�OLLDQ�VXXUL��YHWWl�YRL�SllVWll�SRLV�
LOPDXVYHQWWLLOLVWl�

-RV� YHWWl� SLWll� OLVlWl MDWNXYDVWL�� WXOHH� YXRWR�
PDKGROOLVLPPDQ�QRSHDVWL�VHOYLWWll�MD�YLND�NRU�
MDWD�

-DWNXYD�XXGHQ�YHGHQ�OLVllPLQHQ�V\|Y\WWll�SXW�
NLYHUNNRD�MD�NDWWLODD�

� 72,0(13,7((7�.b<77g+b,5,g1�6$778(66$

+820�

.DLNLVVD�KlLUL|WDSDXNVLVVD�WXOHH�DLQD�HQVLQ�WDU�
NLVWDD��HWWHL�N\V\P\NVHVVl�ROH�WDYDOOLQHQ�VlKN|�
NDWNRV�VlKN|QWRLPLWXNVHVVD�WDL�VXODNNHLGHQ�ULN�
NRXWXPLQHQ�

+lLUL|Q�VDWWXHVVD�OlPPLW\V�XVHLQ�NDWNHDD�

-RV� YHGHQ� YlKHQHPLQHQ� RQ� DLKHXWXQXW� YXR�
GRLVWD��SLWll�YLND�NRUMDWD�� ODLWRV� Wl\WWll�XXGHO�
OHHQ�VHNl�Nl\QQLVWll�NXWHQ�HGHOOl�

-RV�NDWWLODQ�VLVlLQHQ�OlPS|WLOD�QRXVHH�OLLDQ�NRU�
NHDNVL���!���&��� OlPS|WLODQUDMRLWLQ�ODXNHDD�MD�
YDVWXV�N\WNH\W\\�SRLV�SllOWl�

.DWWLOD HL� N\WNH\G\� DXWRPDDWWLVHVWL� XXGHOOHHQ�
SllOOH� YDDQ�VH Wl\W\\�NXLWDWD�UDMRLWLQWHUPRVWDD�
WLVWD��7HUPRVWDWWL�YRLGDDQ�NXLWDWD NDWWLODQ�MllK�
G\WW\l SDLQDPDOOD�OlPS|WLODQ�UDMRLWLQWHUPRVWDD�
WLQ�NXLWWDXVSDLQLNHWWD�YRLPDNNDDVWL�VLVllQ�

5DMRLWLQWHUPRVWDDWLVVD� VDDWWDD MRVNXV� HVLLQW\l�
WDKDWWRPLDNLQ� ODXNHDPLVLD HVLPHUNLNVL� NXOMH�
WXNVHQ� DLNDLVHQ� WlULQlQ� WDL� N\OPlYDUDVWRLQQLQ�
VHXUDXNVHQD�

7RLVWXYDW� ODXNHDPLVHW� Nl\W|Q� DLNDQD� RYDW�
PHUNNL�YLDVWD� MRND�SLWll�DVHQWDMDQ�WRLPHVWD�SDL�
NDOOLVWDD�MD�NRUMDWD�

7DUNLVWDNDD�SXPSSXMHQ�Nl\QWL�± YLUWDDNR�YHVL�

.DWWLODQ� VLVlLVWHQ� KXROWR� MD� NRUMDXVWRLPHW� VDD�
VXRULWWDD�DLQRDVWDDQ�VlKN|DODQ�DPPDWWLKHQNLO|

+820�

.l\Wl�DLQD�DONXSHUlLVLl�WDL�YDVWDDYLD�YDUDRVLD�
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